
































ANNEX 'A'
Audited

30-Jun 31-Dec INCREASE / (DECREASE)

2023 2022 PESOS PERCENT

CURRENT ASSETS:

CASH 179,986             325,495             (145,509)          -44.70%

INPUT VAT -ADDED TAXES 3,075,835          3,004,075          71,760              2.39%

PREPAID TAX CREDIT 35,646               80,314               (44,668)            -55.62%

DUE FROM A RELATED PARTY 100,000,000      100,000,000      -                   0.00%

TOTAL ASSETS 103,291,467      103,409,884      (118,417)          -0.11%

LIABILITIES:

ACCOUNTS PAYABLE AND ACCRUED  EXPENSES 3,712,654          3,950,105          (237,451)          -6.01%

DUE TO A RELATED PARTY 867,116             867,116             -                   0.00%

TOTAL LIABILITIES 4,579,770          4,817,221          (237,451)          -4.93%

STOCKHOLDER'S EQUITY :

AUTHORIZED CAPITAL STOCK

CLASS A OF 700,000 SHARES @ P100.00 PAR

ISSUED & OUTSTANDING - 350,000 SHARES 35,000,000        35,000,000        -                   0.00%

CLASS A OF 300,000 SHARES @ P100.00 PAR

ISSUED & OUTSTANDING - 150,000 SHARES 15,000,000        15,000,000        -                   0.00%

CONTRIBUTED SURPLUS 7,520,755          7,520,755          -                   0.00%

RETAINED EARNINGS 41,190,942        41,071,908        119,034            0.29%

TOTAL STOCKHOLDER'S EQUITY 98,711,697        98,592,663        119,034            0.12%

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 103,291,467      103,409,884      (118,417)          -0.11%

LIABILITIES & STOCKHOLDER'S EQUITY

BHI HOLDINGS, INC. 
(formerly Consolidated Insurance Corporation, Incorporated)

COMPARATIVE STATEMENTS OF FINANCIAL POSITION

ASSETS



ANNEX 'B'

30-Jun-23 30-Jun-22 30-Jun-23 30-Jun-22

OTHER INCOME 

EFFECTIVE INTEREST INCOME IN EXCESS OF ACTUAL RATE -                 -                   -                     -                   

INTEREST-FUNDS HELD BY LOANS 1,487,671      1,487,671        501,370             501,370           

BANK DEPOSITS 70                  36                    29                      8                      

TIME DEPOSITS/SSD/COMMERCIAL PAPERS

GOVERNMENT SECURITIES

DIVIDEND INCOME 

GAIN/(LOSS) ON FOREIGN EXCHANGE 

MISCELLANEOUS

1,487,741      1,487,707        501,399             501,378           

INTEREST INCOME 1,487,741      1,487,707        501,399             501,378           

GENERAL AND ADMINISTRATIVE EXPENSES 1,324,039      1,374,514        516,412             516,880           

INCOME/(LOSS) BEFORE INCOME TAX 163,702         113,193           (15,013)              (15,502)            

PROVISION FOR INCOME TAX 44,668           32,167             44,668               32,167             

NET INCOME/(LOSS) 119,034         81,026             (59,681)              (47,669)            

RETAINED EARNINGS AT BEGINNING OF YEAR 41,071,909    40,713,005      40,320,892        40,743,826      

AS PREVIOUS REPORTED EFFECT OF TRANSITION TO PFRS

AS RESTATED 41,071,909    40,713,005      41,071,909        40,713,005      

RETAINED EARNINGS AT END OF THE YEAR 41,190,943    40,794,031      41,012,228        40,665,336      

TOTAL NUMBER OF SHARES OUTSTANDING 500,000         500,000           500,000             500,000           

EARNINGS PER SHARE 0.24               0.16                 (0.12)                  (0.10)                

Note:1) No dividends was declared applicable to common stock.

2) Earnings Per Share was computed by dividing net income/(loss) by the weighted average number of 

     common shares subscribed and issued during the year outstanding.

OTHER SOURCES/TAX CREDITS/EARNED 

DISCOUNTS 

Six-Months Period Ending Three-Months Period Ending

BHI HOLDINGS, INC.
(formerly Consolidated Insurance Corporation, Incorporated)

STATEMENTS OF COMPREHENSIVE INCOME AND RETAINED EARNINGS

FOR SIX MONTHS ENDING JUNE 30, 2023



BHI HOLDINGS, INC.
(formerly Consolidated Insurance Corporation, Incorporated)

STATEMENTS OF CASH FLOWS

FOR SIX MONTHS ENDING JUNE 30, 2023

ANNEX 'C'

30-Jun-23 30-Jun-22 30-Jun-23 30-Jun-22

CASH FLOWS FROM OPERATING ACTIVITIES

NET INCOME / (LOSS) 119,034P            81,026P              (59,681)P           (47,669)P           

Adjustment to reconcile net income / (loss) to net

Cash Provided by (used in) Operating Activities:

Adjustment for Interest Income -                      -                      -                     -                     

Depreciation and Amortization 

Reserve for Fluctuation of Investement in Shares of Stock 

Provision for Deferred Income Tax

Loss on Disposal of Insurance Business

(Increase)/Decrease in:

Accrued Interest Receivable 

Other Assets (27,092)               (71,039)               23,788               (20,879)              

Increase/(Decrease) in:

Accounts Payable and Accrued Expenses (237,452)             (225,510)             (167,620)            83,380               

Income tax payable -                      (20,137)               (20,137)              

Net Cash Provided by / (Used In) Operating Activities (145,510)             (235,660)             (203,513)            (5,305)                

Cash Flow from Investing Activities 

Acquisition of Investments in:

Governement Securities 

Shares of Stocks

Property and Equipment 

Proceeds from:

Retirement of Investment in Government Papers

Retirement of Investment in Commercial Papers

Decrease/(Increase) In Other Assets

Net Cash Provided by / (Used In) Investing Activities -                      -                      -                     -                     

Additional Paid-In Capital During the Year -                      -                      -                     -                     

Net Increase (Decrease) in Cash and Cash Equivalents (145,510)             (235,660)             (203,513)            (5,305)                

Cash and Cash Equivalents at Beginning of the Year 325,495              324,234              325,495             324,234             

Cash and Cash Equivalents at End of the Year 179,985P             88,574P               121,982P            318,929P            

Six-Months Period Ending Three-Months Period Ending



BHI HOLDINGS, INC.
(formerly Consolidated Insurance Corporation, Incorporated)

STATEMENTS OF CHANGES IN EQUITY

FOR SIX MONTHS ENDING JUNE 30, 2023

ANNEX 'D'

30-Jun-23 30-Jun-22 30-Jun-23 30-Jun-22

CAPITAL STOCK - P100 par value

Class A

  Authorized - 700,000 shares

Issued - 350,000 shares 35,000,000       35,000,000       35,000,000      35,000,000       

Class B

Authorized - 300,000 shares

Issued - 150,000 shares 15,000,000       15,000,000       15,000,000      15,000,000       

Balance 50,000,000       50,000,000       50,000,000      50,000,000       

ADDITIONAL PAID-IN CAPITAL 7,520,755         7,520,755         7,520,755        7,520,755         

RETAINED EARNINGS

Balance at beginning of the year 41,071,909       40,713,005       41,071,909      40,713,005       

As previous reported Effect of Transition to PFRS

As restated 41,071,909       40,713,005       41,071,909      40,713,005       

Net income (loss) 119,034            81,026              (59,681)            (47,669)             

Balance at end of the year 41,190,943       40,794,031       41,012,228      40,665,336       

TOTAL EQUITY 98,711,698       98,314,786       98,532,983      98,186,091       

Six-Months Period Ending Three-Months Period Ending


